
678U5HJJLDQHU6SD
GRQRVFHQ]DcU,QQRYD]LRQHcUGUHDWLYLWjcU0HPRULD
6RFLHWjUSHUUODU7UDVIRUPD]LRQHU8UEDQDULQU5HJJLRU1PLOLD
SLD]]Da5DPLOORavUDPSROLQLaEa2ausEsEa"HJJLRa/PLOLDa"/a2aVWXUHJJLDQHIOHJDOPDLORLW
8XPHURa"/V3a"/atgsEt:a2a5RGLFHawLVFDOHaHavDUWLWDax”Vags..susgt@E

����

P77,9,7¬UG21911=,21P7PUH,U68332572UP//PU67P=,211
P33P/7P171UHPU3P571UH1/UG20811UH,U51uu,2U10,/,P

SLD]]Da5DPLOORavUDPSROLQLaEa2ausEsEa"HJJLRa/PLOLDa"/a2aKWWS3eeZZZRFRPXQHRUHRLWeJDUHa2a
WHORaaaag@ssau@.t.Na2aWHOHID[aaag@ssau@.gtN

vURFHGXUDaaDSHUWD4aDLaVHQVLaGHJOLaDUWLFROLataFRPPDaEaOHWWHUDaVVVn4atgaHa.gaGHOahRDJVR
EAaDSULOHasgE.aQRa@g4 aSHUaOPaDIILGDPHQWRaGHLaVHUYL]LaGLaYHULILFDaGHOODaSURJHWWD]LRQH
GHILQLWLYD aHa aGHOODaSURJHWWD]LRQHaHVHFXWLYD aGHL a ODYRUL aSXEEOLFL aDYHQWL aDGaRJJHWWR
 ’LTXDOLILFD]LRQH q DUFKLWHWWRQLFD q H q IXQ]LRQDOH q GHO q ODSDQQRQH q 1P q xCO q TXDOH
FRPSRQHQWHaGHO aVXE2FRPSDUWRaHVWaGHQRPLQDWRa à’DBEàt1DdELVqtq)PELWRqOHQWUR
EQWHUPRGDOH q nOE:e q HG q H[ q 3IILFLQH q ’HJJLDQH q t q FDSDQQRQH q 1-h q FDSDQQRQH q 1Ih
FDSDQQRQHq1_hqSLD]]DOHq9XURSDhqEUDFFLRqVWRULFRqGLqYLDOHq’DPD]]LQLqHqFDSDQQRQH
1P aGHO a vURJUDPPD a GL a "LTXDOLILFD]LRQH a“UEDQD a ³à’DtEà q ± q xDQGR q àHULIHULH q ±
’HJJLDQHC;DQWDqOURFH´aLQa"HJJLRaQHOO¶/PLOLDR

5x7aaN@@@s@g@AAaaaaa5“vaa,As,EAgggg:gggE

E



Gq,P5,01172Ur

qRQR a SHUYHQXWH a D a TXHVWD a VWD]LRQH a DSSDOWDQWH a OH a ULFKLHVWH a FKH a GL a VHJXLWR a VL

ULSRUWDQRaLQWHJUDOPHQWH4aIDFHQGRaVHJXLUHaOHaUHODWLYHaULVSRVWHR
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4XHVLWRUr

 LQqULIHULPHQWRqDOODqJDUDqLQqRJJHWWRhqVRWWRSRQJRqOHqVHJXHQWLqULFKLHVWHqGLqFKLDULPHQWR.

tq)OqSXQWRq15d_dBqGHOqGLVFLSOLQDUHqGLqJDUDhqQHOqQRYHURqGHLqUHTXLVLWLqVRJJHWWLYLqFKHqOH

VRFLHWjqGLqLQJHJQHULDqGHYRQRqLQWHJUDUHhqqqPHQ]LRQDWRqDQFKHqTXHOORqGHOODqPHQ]LRQH

QHOOD qGRFXPHQWD]LRQH qGL qJDUD qGHOOD qFLUFRVWDQ]D qSHU qFXL q LO qGLUHWWRUH q WHFQLFR qVLD

IRUPDOPHQWHqFRQVXOWDWRqGDOO¶RUJDQRqDPPLQLVWUDWLYRqGHOODqVRFLHWjhqFLUFDqOHqGHFLVLRQL

LQqPHULWRqDOOHqSDUWHFLSD]LRQLqDqJDUHqLQqPDWHULDqGLqGLUH]LRQHqODYRULdqOKLHGR.qDeqVHqWDOH

REEOLJRqGLqPHQ]LRQHqQRQqYDOHqSHUq OHqJDUHqGLqYHULILFDqGHLqSURJHWWLbqEeqVHqYLqqqXQ

PRGXORqDSSRVLWRqGDqFRPSLODUHqSHUqUHQGHUHqWDOHqGLFKLDUD]LRQHbqFeqVHqODqVRFLHWjqQRQ

HIIHWWXDqVHUYL]LqGLqGLUH]LRQHqODYRULh qQHOO¶HYHQWXDOHqGLFKLDUD]LRQHqUHODWLYDqDOOHqJDUH

SHUqOHqYHULILFKHqGLqSURJHWWRhqVLqGHYHqGDUHqDWWRqGLqWDOHqFLUFRVWDQ]D(q

tq)OqSXQWRq1_dPd5dqGHOqGLVFLSOLQDUHqGLqJDUDqqqVWDELOLWRqFKHqRJJHWWRqGHOODqGLFKLDUD]LRQH

H[qgà’q//PC5pppqVLDqDQFKHqLOqFYqSURIHVVLRQDOHdqOLqVLqGHYHqOLPLWDUHqDqGLFKLDUDUH

FKHqTXDQWRqULSRUWDWRqQHOqFYqSURIHVVLRQDOHhqFRUULVSRQGHqDOqYHUR(q R

5LVSRVWDUDOUTXHVLWRUr

D¶REEOLJRaGLaPHQ]LRQH4aGLaFXLaDOaSXQWRaEsRNRtaGHOaGLVFLSOLQDUHaGLaJDUD4aqaGLaQRUPD

ULIHULWRaDOODaSDUWHFLSD]LRQHaDaJDUHaSHUaDIILGDPHQWRaGLa LQFDULFKL0 aQHOaGLVFLSOLQDUHaq

VWDWD a ULSRUWDWD aHUURQHDPHQWHa OD aGLFLWXUD a ³LQ aPDWHULD aGL aGLUH]LRQHaGHL a ODYRUL´ aFKH

OLPLWHUHEEHaWDOHaREEOLJRaDOODaVRODaIDWWLVSHFLH0aDOaFRQWUDULRaLOaUHTXLVLWRaULFKLHVWRaYDOH

DQFKHaSHUaODaSUHVHQWHaJDUDaGLaYHULILFDaGHLaSURJHWWLR

DDaGLFKLDUD]LRQH4aGLaFXLaDOaSXQWRaENR@RsaGHOaGLVFLSOLQDUHaGLaJDUD4aULODVFLDWDaDLaVHQVL
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GHOaFRPELQDWRaGLVSRVWRaGHJOLaDUWRat@4tA4u.aHauNaGSUauu@egg4aGHYHaHVVHUHaULODVFLDWD

LQaVRVWLWX]LRQHaGHOOHaUHODWLYHaFHUWLILFD]LRQLaDWWHVWDQWL3

2aLaGDWLaDQDJUDILFL0

2aLaWLWROLaGLaVWXGLR0

2aQXPHURaHaGDWDaGLaLVFUL]LRQHaDJOLaDOELaSURIHVVLRQDOL0

2aFXUULFXOXPaSURIHVVLRQDOHR
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